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Attendance

Call to Order

Annual Meeting Items

MINUTES OF THE STATUTORY ANNUAL MEETING OF THE
BOARD OF DIRECTORS OF

HIGHLANDS METROPOLITAN DISTRICT NO. 3

Held: Tuesday, July 29, 2025, at 3:00 p.m.

via teleconference.

Pursuant to Section 32-1-903(6), C.R.S., a statutory annual
meeting of the Board of Directors of the Highlands Metropolitan
District No. 3 (the “District”) was called and held as shown above
and in accordance with the applicable statutes of the State of
Colorado. The following directors, having confirmed their
qualification to serve on the Board, were in attendance:

James Spehalski

Directors Linda Talley and Barry Talley were absent. All absences
are deemed excused unless otherwise noted in these minutes.

Also present: Ann Finn, Public Alliance LLC; District Manager
and Morgan Wheeler Simmons & Wheeler, P.C., District
Accountant.

The meeting was called to order at 3:03 p.m.

Presentation Regarding the Status of the Public
Infrastructure Projects Within the District: Director Spehalski
provided an update regarding the status of public infrastructure
projects within the District. He reported that a final inspection
with the City of Broomfield is being scheduled, following which
a punch list will be prepared and completed. Director Spehalski
further noted that a traffic signal is required at the intersection of
Highway 7 and County Road 7; however, the timing for
installation remains undetermined.

Presentation Regarding Outstanding Bonds: Ms. Wheeler
presented the status of outstanding bonds.

Unaudited Financial Statements, Including Year-to-Date
Revenue and Expenditures of the District in Relation to its
Adopted Budget, for the Calendar Year: Ms. Wheeler
presented the District’s Unaudited Financial Statements,
including year-to-date revenue and expenditures of the District in
relation to the District’s adopted budget, for the calendar year.
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Public Questions: There were no public questions.

Adjournment There being no further business to come before the Board at this
time, the annual meeting was adjourned.

The foregoing constitutes a true and correct copy of the minutes of

the above-referenced meeting.
DocuSigned by:

barvy Talley

SectetCRP the Meeting
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