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RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Highlands Metropolitan District No. 3 (the “Board”), City and
County of Broomfield, Colorado (the “District”), held a regular meeting, via teleconference on

October 8, 2025, at the hour of 9:30 a.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET
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HIGHLANDS METROPOLITAN DISTRICT NO. 3

NOTICE CONCERNING 2025 BUDGET AMENDMENT
AND PROPOSED 2026 BUDGET

NOTICE IS HEREBY GIVEN that the Board of Directors (the “Board”)
of the HIGHLANDS METROPOLITAN DISTRICT NO. 3 (the “District™),
will hold a meeting via Zoom on Wednesday, October 8, 2025, at
5:30 AM., for the purpose of conducting such business as may
come before the Board including a public hearing on the 2026 pro-
posed Budget (the “Proposed Budget"). The necessity may also
arise for an Amendment to the 2025 Budget (the “Amended Budg-
et™), This meeting can be Joined using the following teleconference

information:
hitps://zoom.us/]/B830224247
Phone Number: (719) 359-4580
Meeting ID; 883 022 4247
Passcode: 0000

NOTICE 1S FURTHER GIVEN that the Proposed Budget and Amended
Budget {if applicable) have been submitted to the District. A oory
of the Proposed Budget and Amended Budget are on file at the Dis-
trict’s office, 7555 E. Hampden Ave., Suite 501, Denver, Colorado,
where the same are open for public inspection.

Any interested elector of the Districl may file an'{ objections to the
Proposed Budget and Amended Budget at any time prior to final
adoption of the Proposed Budget or the Amended Budget by the

Board.
HIGHLANDS METROPOLITAN DISTRICT NQ. 3

By/s/  AnnFinn
District Manager

Published: Broomfleld Enterprise September 14, 2025-2133194

Prairie Mountain Media, LLC

PUBLISHER’S AFFIDAVIT

County of Broomfield
State of Colorado

The undersigned, __Agent , being first duly sworn
under oath, states and affirms as follows:

1. He/she is the legal Advertising Reviewer of
Prairie Mountain Media LLC, publisher of the
Broomfield Enterprise.

2. The Broomfield Enterprise is a newspaper
of general circulation that has been published
continuously and without interruption for at least
fifty-two weeks In Broomfield County and
meets the legal requisites for a legal newspaper
under Colo. Rev. Stat. 24-70-103.

3. The notice that is attached hereto is a true copy,
published in the Broomfield Enterprise
in Broomfield County on the following date(s):

Sep 14, 2025

Signature

Subscribed and sworn to me before me this

S-Sty 2075

Noiary Public

(SEAL)

SHAYLA NAJERA
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20174031965
MY COMMISSION EXPIRES JULY 31, 2029

Account: 1123050
Ad Number: 2133194
Fee: $49.72
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration
was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of
Broomfield County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,

or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 8, 2025.

DISTRICT:

HIGHLANDS METROPOLITAN DISTRICT
NO. 3, a quasi-municipal corporation and political
subdivision of the State of Colorado

Signed by:
By mez,s Spchalsk
OfFrEF G EHE District

ATTEST:

DocuSigned by:
By}_banvy Talley

91600!12960EA4D1.€.
STATE OF COLORADO
COUNTY OF BROOMFIELD

HIGHLANDS METROPOLITAN DISTRICT NO. 3

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Thursday, October 9, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 174y day of October,
2025.

DocuSigned by:

barry Talley

\Si—gi’llﬁéi(ﬁif@EAélm (

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]

1477.0015;



Docusign Envelope ID: EA6B9B5B-016C-488F-95B0-75AFCDD9B0BA

EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



HIGHLANDS METROPOLITAN DISTRICT NO. 3
2026
BUDGET MESSAGE

Attached please find a copy of the adopted 2026 budget for the Highlands Metropolitan District
No. 3.

The Highlands Metropolitan District No. 3 has adopted a budget for three separate funds, a General
Fund to provide for the payment of operating and maintenance expenditures; a Capital Projects
Fund to provide for estimated infrastructure costs that are to be built for the benefit of the district;
and a Debt Service Fund to provide for payments on the outstanding general obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting, and the budget
has been adopted after proper postings, publications, and public hearing.

The primary sources of revenue for the district in 2026 will be developer advances and property
tax revenue from the imposition of a 69.541 mill levy on property within the district for 2026, of
which 16.202 mills will be dedicated to the General Fund and the balance of 53.339 mills will be
allocated to the Debt Service Fund.



Highlands Metropolitan District No.3
Adopted Budget
General Fund
For the Year ended December 31, 2026

Beginning fund balance

Revenues:
Property taxes
TIF
Specific ownership taxes
Developer advances
Operations funding
Interestincome

Total revenues

Total funds available

Expenditures:
Audit
Accounting and audit
Legal
Election
Insurance & bonds
Miscellaneous
Locates
Management
Utilities
Website
Maintenance and repairs
Snow removal
Landscaping
Planning and Engineering
Repay Developer advance
Treasurer's fee
Reserve
Contingency
Emergency reserve (3%)

Total expenditures

Ending fund balance

Current Year Total
Current year TIF
Assessed valuation

New construction
Mill Levy

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
$ 1,679,009 $ 1,346,590 $ 1,346,590 1,366,526
554 1,239 1,233 1,239 1,444
42,384 117,811 117,816 117,816 137,254
1,849 4 938 1,800 1,801
1,720,022 - - - -
19,599 68,800 32,242 65,000 68,800
1,784,408 187,854 152,229 185,855 209,299
1,784,408 1,866,863 1,498,819 1,532,445 1,575,825
5,800 6,000 6,000 7,500
9,610 14,000 7,291 14,000 14,500
28,361 30,000 5,054 30,000 31,000
835 6,000 9,431 10,000 -
7,043 8,500 1,774 7,900 8,500
41,143 1,000 - - 1,000
- 5,000 - - 5,000
20,839 30,000 17,460 30,000 32,000
3,779 500 615 1,000 1,500
1,200 2,000 950 2,000 2,000
32,450 30,000 16,972 30,000 35,000
3,228 20,000 2,497 10,000 25,000
- 40,000 12,042 25,000 45,000
- 5,000 - - -
283,407 - - - -
123 19 23 19 22
1,500,000 1,300,000
- 162,903 - 61,562
- 5,941 - 6,241
437,818 1,866,863 80,109 165,919 1,575,825
$ 1,346,590 - $ 1,418,710 $ 1,366,526 -
7,817,000 8,689,600
7,736,904 8,600,424
80,096 89,176
917,560
15.459 16.202



Beginning fund balance
Revenues:
Developer advances
Interestincome
Total revenues

Total funds available

Expenditures:
Capital expenditures

Total expenditures

Ending fund balance

Highlands Metropolitan District No.3

Adopted Budget
Capital Projects Fund

For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Budget
2024 2025 2026
$ 8 8 8 8
- 500,000 500,000
- 500,000 500,000
8 500,008 8 500,008
- 500,000 500,000
- 500,000 500,000
$ 8 8 8 8




Beginning fund balance

Revenues:
Property taxes
TIF
Specific ownership taxes
Interestincome

Total revenues
Total funds available

Expenditures:
Trustee fee
Treasurer's fees
Bond interest

Total expenditures

Ending fund balance

Current Year Total
Current year TIF
Assessed valuation
Exclusion no mill levy
Current Year Total
Current year TIF
Assessed valuation

Mill Levy

Highlands Metropolitan District No.3
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2026

Adopted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026
$ 21,909 - $ 385 § 385 1,871
2,016 4,127 4,109 4,127 4,757
141,282 392,703 392,721 392,721 451,857
6,164 4 3,126 6,200 20,000
2,004 - 1,450 2,000 5,000
151,466 396,834 401,406 405,048 481,614
173,375 396,834 401,791 405,433 483,485
- 3,500 3,500 3,500 3,500
411 62 77 62 n
172,579 393,272 - 400,000 479,914
172,990 396,834 3,577 403,562 483,485
$ 385 - 8 398,214 § 1,871 -
7,817,000 8,689,600
7,736,904 8,600,424
80,096 89,176
811,180
802,855
8,325
51.530 53.339





